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William Lawton (954) 356-6640 ext 21
U.S. Commerce Department brings large Chinese buying delegation to the boat show.  
Fort Lauderdale, FL, October 11, 2005– There are big opportunities overseas for U.S. companies in the marine sector, especially in Asia. That's the word from Commerce Department (DOC) trade specialists who will be at the Fort Lauderdale International Boat Show in Fort Lauderdale, Florida, October 27-31, 2005 to assist large Chinese and Australian delegations that they have recruited.  

Industry experts from several U.S. embassies will bring delegations of foreign buyers looking for U.S. products to the show.  These delegations of pre-screened buyers will travel to the show as part of the Commerce Department's efforts to increase exports from the recreational boat market. 

China is expected to surpass the US to become the world’s second largest consumer of luxury goods in the coming decade. Between 2005 and 2008, Chinese purchases of luxury goods are estimated to grow by 20% - to exceed $11.5 billion in 2015 according to Ernst & Young. With the rapid growth of China's recreational marine market, the imports from the U.S. have increased substantially (by over 100% from January to October 2004 compared with the same period in 2003). Department of Commerce experts estimate that this particular market segment will increase even further after 2005, reaching over $10 Billion USD in the next decade. This presents significant opportunities for the export of U.S. pleasure boats, accessories, and marina planning and construction materials. 

Matchmaking opportunities will also be available for the U.S. exhibitors and companies with the Chinese delegation. With thirty-four people representing some eighteen companies, this is the largest Chinese group ever to visit the boat show. Companies have only to go to the following website for further information on the Chinese companies and their interests, as well as to schedule a one-on-one meeting:  http://www.buyusa.gov/florida/boatshow.html

The U.S. Commercial Service has 108 offices in the U.S. and more than 150 posts in over 80 countries.  In 2004, the U.S. Commercial Service helped U.S. businesses generate export sales worth billions of dollars. For more information on the U.S. Commercial Service, please visit www.BuyUSA.com or www.export.gov or phone 1-800-USA-TRADE [1-800-872-8723].

